CICC
hE/2na)

SN E WL

A T An B bR B B A

£B44% 6 A FOMC 2 2% &%
- ]

=

ETRAERI R LA 6 /I FOMC 2 iX%e &, #ikeik, 5 6 A FOMC 2L # —

UESRE P S Sy S 8 SrC Ot rof. ooy 0%z
jieyun.wu@cicc.com.cn

i

> %‘ﬁbﬁ_ﬁwfa H5E—k (4 1) éa%ﬂ’iukﬁéﬂ “6 A (KTF—kiX
2W) REME” AR, TRERREEA —RRE| T RLER
vLm i)nﬁé’]lﬂ%ﬁ FR, XRZEFHARE] GER” G,
4="before ... removing monetary accommodation was warranted,
it was Qrudent to wait for additional data..as well as
information ...the U.K. vote for global financial conditions and the
U.S. economic outlook”. b4, A5k IRF|EENZ R, &
B 3% ) AN R0 R T RS B T AR AR 6 BF T EUR AR,

> 5 4 AL BREAMEIRZENLTHREBERAML, AL 6
RAAEHXAKMEEE? ZLLF, 5 A KT IR LIR
£ B 6 A FEENERBEIAN GG REZ—, R, ALK
AU T ERMNERIAZR: 1) 5 FOMC 23 F HARE, 2L
REILFRI17IAELHHEINL, XARRXEFHE 104 FOMC &35, i&
H T AEFRZRGF AT, 2) &Wﬁ%xm@ﬁw%i
Ry BRALE — HARAR R & TAEFME) FOMC 3. £if e
éméﬁ \#fr S50 5 A 20 BIRE (KM ABEREREG ST BRI

BFAELR
o EMEH | KALEITTRIEE TR T RS

> AERWEHBENE LA, REBAARERKLOIELEERN #i (2016.07.03)
BRI B AR 5 ki) E X RN, FOMC 40 849 A% CERER | REERHE Y B
GURAEIE, TRV RESN” RGP R. RZI;, % (2016.06.26)

EILGER K SRR 1) EAVAH 5 AR 38 FaRII |+ KLEH | A0RS bk A A0 DU
WAL, RR—AIKEFH, AREL S JOLBF LT 06

10 7 ) A by, X fe—AZE EATH A BAlA & o450 0 2) A T ey A
ABAD R A, BAF T4 LFHA TR 0 -
Tk R, £ G )R H . o EUMZH | WKkZAH, EAHYH (2016.06.20)

i | REBHBAME: BTELZA, BTA
#2447 (2016.06.17)

> ;\ﬁ
& S

E: BHEmMGSAEAIL6 A 3 BRE (5 AFRilk: vABER S R ILE| G kKT
10 7).

FFT LV i R IRE L) BB




CICC R N
thE 28] W o 8) BRI

Y
—R&FY

AR b E B AR AT RS (SR EER AR IE AR IE L 548 ) Ik, RIRE T 015 B RB T AMNIAA TR LAF A, 2t E RS

RRIANAT AN 8] B A RALA (DA T AAR “F 287 ) AT iX 242 G4 A MR 2 Sl FAEATIRIE. ARE 0915 8. BLFHIUEBRAE AL LA, THRILIE

HF TG RO BIEN. ZFE L. FRHFAF BERIAIRE AR 6 BRI B 09, MR BFLT R, EETHAR T BIHETAGMAIS, HFH T Y

AARAE b 045 BA B LA I, AR A RS G HEB M. MERARERE R, LBHEE. Tk, ME. FICES BE9 S LM S 6 E L.

AHARYE XA AR AR PTEAA — B R, T 28] B KA RIA T 3 FARAAERT R T AE,

AGRAEFTRE I, I ATARNLA KRS B B L EA B, 25 E . IREATRMATE B Bp TR B4, R4 RILT R RAEA B B AT Fedntk. £

RE B, NS TRA K 5 ARSI R E ., 94 BTN R — 5 A AR

AN B EA . AR AR AT SRR R MBS A AT AL . R R B 6 AT 7 i fa 0 Sk b d KR AR B LA EIUR — 306 T 53 A/ R L

HAE. b a3 BA I AR AT ik AT BAT 0 L, b & RS F AT, 8 E TR LS T AR 2 Bl 5 AR 0

PR P ESS RS 8

ES ik X R i e G R R A AR A FRN8) T AR, BB 09 TH BA AT R T P o ) AL ARE 0 PIALIR IR A F R4k

A BAESA PR E) 4945 L HRA, AREEF GBI AT RS T OMBEERE D RAEL LS5,

RARE N XAk ek A NE T BEReGR () ARASE ( “FEFImK” ) FHRSFEH G GEAIREY B (MBI LY 2T 69ATH
RH B BHA I H A, FRAEAIRE TR ERTH, A RSB FERBEIIIRZ (V5B %Y 36 AT A B A/ S AARKSRAEFTIE S A 3 A7HE
A RARIRE ZAEATE14), EFT BT ARIRE QAR T O P2 sk KRS A F TR, A AFERIANB T K, K ik RAF AT T H o) e AL,
AREHZERTHTAREAHREATEBRLE (E) ARAE] (“PEEERY) TRERM., AREH XOEFARESRE 44 2000 28R 55T 5%
2005 4 (&) 40 % 19 (5) &, 384, 47 FUK 49 FHAGATRE, AMREFRITERBVAREL P A, EARBENZFRER, AMREGRK
HAREREAF LB FTH (SABL R ) g ATIRAE,
AR PRI H A ) R R R 69 A E AR E B R T2 B RIS RRBEARIRE.

A E
FERAHFT LT, P A8 THARA AIRE P IRANE) FTEATOIER KT IHRATR S, AT A 0 3] R R F IR TARAT L 50 5. Bb, #FHE
L e B F e E) B/ RIAN KA T R Hom RIRE AL E BN e A B 0F R, AT W AR A BRIk 4R — AR,
AR B A T A http://www.cicc.com.cn/CICC/chinese/operation/page4-4.htm #* %.
AR Y AAR A F 2N 8) AT, RE 3 @ T AEATAIM Fa NATAF AT, XA . B0 4. TR ZARGIA.

V150902
A ST




dtx

W B B FFA Rk A TRAF)
AT TEEIVS RS LS
ER B 52 28 &
BR%%: 100004

@,3%: (86-10) 6505-1166
4 £: (86-10) 6505-1156

I

W B B e sk BRA A 8] iR I 228
FITAEE RIR ) Kid 7088 5
FBR4RAT KA 25 4 2503 &

WR%%: 518040

#,4%: (86-755) 8319-5000

15 A (86-755) 8319-9229

L&

o B 6 PR AR B AT AN 8] B3 A8
b AR KRR 1233 %
LK 32 2

% 200120

W35 (86-21) 5879-6226

M1 (86-21) 5888-8976

Singapore

China International Capital
Corporation (Singapore) Pte. Limited
#39-04, 6 Battery Road

Singapore 049909

Tel: (65) 6572-1999

Fax: (65) 6327-1278

%

FEEREE (F%) ARAE
FHFABEFA LT

MRk s 5% — 30 29 #4
#,4£: (852) 2872-2000

45 A (852) 2872-2100

United Kingdom

China International Capital
Corporation (UK) Limited

Level 25, 125 Old Broad Street
London EC2N 1AR, United Kingdom
Tel: (44-20) 7367-5718

Fax: (44-20) 7367-5719

AFER TS RAHERF L3
FEFAEE AT 65
SK KA 12

Higp: 100022

#,4%: (86-10) 8567-9238

f A (86-10) 8567-9235

iy Z E P X FIR
LT AR REFS 299 F 15
A 1141105 %

#i4: 201400

Wi (86-21) 5879-6226
#4: (86-21) 6887-5123

BT A A
BR T HARR V%25
T K# 44 30 & CIX
;210005

%,3%: (86-25) 8316-8988
# A (86-25) 8316-8397

E R EBIERTLH
BENTEyRELER 1S
B SH 54 A
BR%: 361012

W% (86-592) 515-7000
45 A (86-592) 511-5527

TR 3 BB HT L3

TR AL R A K 9 5
BB B 47 10 BREGE
mHMELE

High: 401120

W% (86-23) 6307-7088

# A (86-23) 6739-6636

oLy 242 7 shqE 58 b3
Bl AR B B4 25
PEH SR 12 B
R %: 528000

#,3%: (86-757) 8290-3588
A (86-757) 8303-6299

T R A RIAEH

FTIRT SR AW 999 F 5%
112

#R%: 315103

w,3%: (86-0574) 8907-7288

# 4 (86-0574) 8907-7328

AT A B B T A3
R T REERAFRESE 2T
BRA TP AR 6 &

BR%: 100190

W% (86-10) 8286-1086

4 f: (86-10) 8286-1106

FIig 4 —AE 5 b 30
R T AEE R AL —5% 6 5
S ALE SRR 201

R %: 518048

4% (86-755) 8832-2388
#fi: (86-755) 8254-8243

T W RTHAE 5 3
FM T RTIR AT 208 5
B RAMKE 40 &

¥R %: 510620

%,7%: (86-20) 8396-3968
# 1 (86-20) 8516-8198

KB b dy i 5 F 36
KRTK G R Fdsk 995
HRA)J" 35 54 43 & 4301-B
B %: 430070

w,3%: (86-27) 8334-3099

4 H: (86-27) 8359-0535

KA B RBAESE

RAT Fo P K 754 219 5
RERTHSF 8 (REFS) 10 &
#4: 300051

W% (86-22) 2317-6188

A (86-22) 2321-5079

EH A RIAABIEA T L

F i AT B AR R IR AR KA B IR S
#Clig—4

R % 527499

W% (86-766) 2985-088

A (86-766) 2985-018

ECPA AR R

M AR R A vass 128-1 5 18 kA
38 & 02-03 %

#i%: 350001

Wit (86-591) 8625 3088

A (86-591) 8625 3050

il ity o SBAE A7 3R
L P 55 398 5
BR%: 200020

wi%: (86-21) 6386-1195
HH: (86-21) 6386-1180

LRLE SEEn PR IR
M TH I 18 5

R W AR E TS 1B
WR%: 310012

#,i%: (86-571) 8849-8000
45 A (86-571) 8735-7743

FRARFIT A AR S b3
PRART4GIT R IEITHRI% 95
FrBip Aokl &, 16 &
BR%: 610021

w,7%: (86-28) 8612-8188

4 F: (86-28) 8444-7010

F B AT RIEARE L
FHTTHREETH IS
FHEZEEFHT S 11 &
#i%: 266071

Bi5: (86-532) 6670-6789
A (86-532) 6887-7018

KRB S FAE ST 3
KEF P LRBELK 65
S 16 &

BR%: 116001

&3k (86-411) 8237-2388
£ A (86-411) 8814-2933

X EETER T2 L2
Kiyd R RR £ 554b94 459 5
TEH KB W HE = AR

WR%: 410001

¥i%: (86-731) 8878-7088
A (86-731) 8446-2455




