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Statement on Participation in Listed

Company Governance of CICC
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In accordance with the principles of responsible investment and
in fulfillment of the fiduciary duties, the Statement on Participation in
Listed Company Governance is hereby adopted to protect the
legitimate rights and interests of the company and its fund
shareholders, mitigate compliance and ethical risks, avoid conflicts of
interest, and standardize engagement in corporate governance
activities. The Statement is formulated in accordance with the
following laws and regulations: the Company Law of the People’s
Republic of China, the Securities Law of the People’s Republic of
China, the Securities Investment Fund Law of the People’s Republic
of China, and the Rules for the Participation of Public Securities

Investment Fund Managers in Governance of Listed Companies. The



provisions of this Statement shall apply to China International Capital
Corporation Limited (CICC) and all its subsidiary entities.
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I. Fundamental Principles

25 Lo E e B R 1 B KT A FUE A AR 4
X7 i BT B LA EATHE R FUaA. VR F K
A

Participation in Listed Company Governance refers to the
exercise of shareholder rights—including voting rights, inquiry
rights, and proposal rights—by the Company on behalf of fund
shareholders’ interests in listed companies in which the funds
have invested.
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The Company’s participation in listed company governance
shall be aimed at safeguarding the interests of fund shareholders
and improving the quality of listed companies, in accordance with
the core development principles of innovation, coordination,
green development, openness and shared benefits. Such
participation shall adhere to the following guidelines:
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(1) Principle of investor interests first



The Company shall prioritize the interests of fund
shareholders as the core objective, and shall actively, effectively,
and prudently participate in governance of listed companies;
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(2) Principle of non-control seeking

The Company shall not pursue de facto control over the
operations and management of listed companies through its
governance participation;
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(3) Principle of conflict of interest prevention

The Company shall strengthen internal controls and
implement robust measures to prevent conflicts of interest during
governance activities;
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(4) Principle of professional and independent judgment

The Company shall make objective, professional,
independent, and prudent judgments in governance matters, free
from external interference;
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(5) Principle of regulatory compliance
The Company shall comply with all applicable laws, China
Securities Regulatory Commission (CSRC) regulations, and self-
disciplinary rules, and shall prevent illegal activities including but
not limited to insider trading and benefit tunneling.
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When engaging in listed company governance on behalf of
fund products, the Company shall evaluate the following aspects:
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(1) Whether the company’s development strategy is
sustainable and aligned with national strategies;
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(2) Whether the company maintains healthy financial
conditions;
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(3) Whether the interests of the listed company and minority
shareholders are being compromised;
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(4) Whether the governance structure is conducive to long-

term healthy development of the company;
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(5) Whether information disclosures are timely, complete
and accurate;
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(6) Whether environmental protection and social
responsibilities are being fulfilled;
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(7) Whether the company’s commercial reputation is
impaired;
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(8) Whether there are other internal or external events that
may affect the company’s overall value or expose it to risks.
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II1. Systems and Processes
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CICC’s various business lines continuously refine their
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governance frameworks for participating in listed company
governance based on their operational realities, ensuring
implementation in investment practices.
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CICC Capital Management strictly complies with laws,
regulations, and normative documents in its private equity fund
operations, establishing a robust internal control system with
effective checks and balances. CICC Capital Management has
issued CICC Capital Management Department Private Fund
Business Guideline No. 21 (Post-Investment Management
Guideline), which standardizes policies such as proxy voting and
further enhances risk and compliance governance mechanisms.
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CICC Asset Management, as the manager of various asset
management plans, corporate annuities, occupational pensions,
and pension products, participates in voting on behalf of the
holders of entrusted assets in accordance with laws and
regulations, acting in their best interests for matters related to
invested companies.
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CICC Asset Management has formulated Implementation
Rules for Exercising External Voting Rights by CICC Asset
Management Department, which delineates the voting processes
for bondholders, equity holders, and fund shareholders.
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As the manager of publicly offered securities investment
funds and private asset management plans, CICC Asset
Management exercises voting rights on behalf of beneficiaries in
line with legal and regulatory requirements.
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CICC Fund Management has formulated CICC Fund
Management Co., Ltd. Guidelines on Exercising Voting Rights on
Behalf of Funds, which stipulate the procedures CICC Fund
Management, as the manager of publicly offered securities
investment funds and private asset management plans, to exercise

voting rights on behalf of investors. These cover participation as



shareholders of listed companies, bondholders, and fund
unitholders in general meetings, bondholder meetings, and
unitholder meetings, respectively.
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CICC Hong Kong Asset Management Limited (“CICC HK
AM”) has developed comprehensive ESG-focused voting
guidelines for its investment teams to facilitate informed voting.
When evaluating ESG-related proposals at shareholder meetings,
CICC HK AM rigorously assesses factors such as the proposal’s
rationale, supporting evidence, current performance, prior
engagement, industry benchmarks, proposed timelines, external

pressures, and disclosure standards.



