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> A&, 9278 ZEA FRepo T 120bp, [ B 117298 374 % 2 Hr
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KaemBEAnmAEHZ N ERINT 'S, KAGRERE S &t 4
W e E Y (EKET RS, BEeRERDRAR, 2@ FENES
BoEK), TGN BES . Krustevetal. (2019) S¥4 gt B 9 N\ 15
4t Holston-Laubach-Williams (2017 ) S#£A!, & 4@ B #] E37, B AF|F 8
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W W ERE, W —NEE LM E189%bp. HBE150bp, T ILENEINA RN
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4 Borio C, Disyatat P, Juselius M. Rethinking potential output: Embedding information about the financial
cycle[J]. Oxford Economic Papers, 2017, 69(3): 655-677.

5 Krustev G. The natural rate of interest and the financial cycle[J]. Journal of Economic Behavior &
Organization, 2019, 162: 193-210.

6 Holston, Laubach, and Williams. 2017. “Measuring the Natural Rate of Interest: International Trends and
Determinants,” Journal of International Economics 108, Supplemental 1 (May): S39-S75.
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